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in zeoondance with Borrower's and Dender's wntten agreement or applicable Lave Boaraver JBadl p the o FLI B TIS SRVITTINTH

surance premiums in the manner provided under paragraph 2 here .

Any amounts dichured by Lender pursuant o this pi]’dx}'_i['\h T, with interest thereon, <hall become adilinenal indobacdnes
f Birrower wecured by this Mortgage, Unless Borner and Londer agree v other terms of paoyncent. cuch ane unes shadl be paable
upen notive from Lender to Bortower requesting payment thereof, «nd shall bear interest from the date of disbureinent at the rate
pav:zble from time 10 time on outstanding principal under the Nrote unless payment of interest at such rate wenld be contrasry
applicable Liw, in which event such amounnts shall bear interest at the hizhea rate permixvible under applicable law. Nothing o
taincd in this paragraph 7 shall require Lender to incur any expence or take any action hereunder.

8. Insprcmion. Lender may make or cause to be made rexonable entries upon and inspections of the Propernty, prosvided
that Lender shall give Burrower nutice prior to any such inspection specifyving reasomable cauce therefor related o Lender’s intoren
in the Property.

9. Coxpemxamion. The proceeds of any award or claim for damages, direct or consequentiall in connedtion with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and Jhall
be paid to Lender,

In the event of a total taking of the Property. the procerds shall be applied 1 the sums secured by this Muarrgage, with the
excess, if any, paid to Borrower. In the event of a partial king «f the Property, unless Borrower and Lender othemwise agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the procesds as is equal to that proportion
which the amount of the sums secured by this Mangage immediately prior to the date of wking bears to the fair market value of the
Property immediately prior 10 the date of taking, with the halance of the procecds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor cffers to make an
award or settle a claim for damages, Borrower fails to respond tu Lender within 30 davs after the date such notice is mailed, Lender
is authorized to collect and apply the proceceds, at Lender’s cpticn, either t) restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ar change the amount of such installments.

10. Borrower NoT Rrireasep. FExtension of the time for payment cr meditication of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Berrowver <hall nnt operate to release, in any manner, the liability of
the c(riginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or ctherwise modify amortzation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Bomower’s successors in interest.

11. Foreearance By Lexpir Nor a Wanver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procurc-
met:it of insurance or the piyment of taxes or other liens or charges by Lender ¢hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Resepies Cunmuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or affurded by law or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assicys Bousp; Joist asp Severat Liaenrmy; Capmioxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience conly and are not to be used to interpret or define the provisions hereof.

14. Nomice. FExcept for any notice required under applicable law to be given in another manner, {(a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addresced to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as pruvided herein, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
vr Lender when given in the manner designated herein.

15. Usirorsm MorTcace; GoveErvinGg Law; Severaemry. This form of mortgage combines uniform covenants for national
use and nonwuniforrm covenants with limired variations by jurisdiction to constitute a2 uniform security instrument cuvering real
property. This Mortgage shall be governed by the Jaw of the jurisdiction in which the Propertr is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable liw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a ornformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof.

17. Transrer ofF THE Prorerry; Assumerion. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s pricr written consent, excluding 7a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {c¢) a transfer by devise, descent or by
uperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morigage shall e at such rate as Lender shall request. If Lender has waived the
vption to accelerate provided in this paragraph 17, and if Borruwer’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borower fails 1o pay such sums prior to the expiration of such perod, Lender may,
witheut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxrroars Covexaxts. Borrower and Lender further cuvenant and agree as {ollows:

18. AcceLeraTion; Renenies. Except as provided in paragraph 17 herecf, upon Borrower's breach of any covenmant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Ereach; (2} the cction required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by whick such breach n:ust be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial procecding and sale of the Property. The rotice shall further inform Borrower of rhe
right to reinstate after acceleration and the right to assert in the foreclosure procecding the mon-existence of a default or any other
defense of Rorrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mertgage 1 Fe immediately due and papable without further denand
and may foreclose this Mortgage by judicial proveeding. Lender shall be entitled to collect in such proceeding all exypenses of fore-
closure, including, but not limited to, reasonable attornes’s fees, amd costs of documentary evidence, abstracts and title reports, all of which
shall be alditional sums secured by this Mortgage.

19. Borrower's Ricut To ReEixstate. Nowaithstanding Lender’s acceleration of the sums secured by this Muorntgage, B o«
revver shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued a1 any time prir 1o
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